DISCLAIMER

Email Policy & Conditions

Except where this email is disseminated by S.M. Davidson & Associates, the following limitations on the
liability of S.M. Davidson & Associates apply. This email has been prepared by S.M. Davidson &
Associates, in connection with its advertising program and for general information only. S.M. Davidson &
Associates does not guarantee, warrant or represent that the information contained in this or any
document is correct. Any interested party should undertake its own inquiries as to the accuracy of the
information. S.M. Davidson & Associates excludes all inferred and implied terms, conditions and
warranties arising out of this or any document and excludes all liability for loss and damage arising
therefrom.

Virus

Please note we may intercept and monitor income/outgoing email, and therefore, you should neither
expect nor intend any email to be private in nature. We believe but cannot guarantee that the email is
virus-free prior to leaving our computer system. You should satisfy yourself that it is free from harmful
components, as we do not accept responsibility for any loss or damage it may cause to your computer
system(s).

Notice specific to our Research Database

The information contained herein has been obtained from sources deemed reliable. While every
reasonable effort has been made to ensure its accuracy, we cannot guarantee it. No responsibility is
assumed for any inaccuracies. Readers are urged to consult their professional advisors prior to acting on
any of the material contained in this report.

Please view our Privacy Policy for more details.
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